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AUz ysub:  Central Government Employees Group Insurgnce Scheme,
1980-Tables of Benefits for the savings Fund for the period
from 01.04.2017 to 30.06.2017.
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A copy of the Board’s No. PC-I11/2000/GIS/2  dated- 20.06.2017 on the above
quoted subject is forwarded herewith for information. guidance and necessary action.

Encl: As above, (M.Ganga Bhawani)

Dy.Chief Personnel Officer(IR&W)
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Sub: Central Government Employees Group Insurance Scheme, 1980 — Tables of RmtssiDate
Benefits for the Savings Fund for the period from 1.4.2017 to 30.06.2017.

The Table of Benefits under CGEGIS-1980 for the period 01-01-2017 to 31-03-2017
issued by Ministry of Finance vide their OM dated 17-03-2017 was circulated to Zonal
Railways/Production Units etc. vide Board’s letter of even number dated 07-04-2017.

In continuation of Board’s letter ibid, a copy of Ministry of Finance’s OM No.
7(2)/EV/2016 dated 02-06-2017 circulating Tables of benefits for the period from 01-04-2017
to 30-06-2017 is enclosed herewith for information and necessary action.

)

DA: As above , (=
! "+
(M.K.Panda)
Joint Director, Pay Commission
Railway Board -
No. PC-111/2000/GIS/2 New Delhi, dated 7 ¢ .06.2017

Copy forwarded to Deputy Comptroller & Auditor General of India (Railways), New Delhi.
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for Financial Commiissioner, Railways

No. PC-111/2000/GIS/2 New Delhi, dated 7 » .06.2017

Copy to :-

(1) FA & CAOs, All Indian Railways, CLW, DLW, DMW, ICF, RWF, Metro Rail, Kolkata,
MTP(R), Delhi, Mumbai, Chennai, CORE/Allahabad, (b) FA & CAOs (Construction), N.F.
Railway, Maligaon & Southern Railway, Bangalore.

(2) The Pay & Accounts Officer, Ministry of Railways (Railway Board)

(3) Executive Director (Finance), RDSO, Lucknow.

(4) The Chief Commissioner, Railway Safety, Lucknow.

(5) General Manager, Northeast Frontier Railway (Construction), Maligaon.

(6) Director General, Railway Staff College, Vadodara. /l e ){\ﬁ\

(M.K¥Panda)
Joint Director Pay Commission
Railway Board



No.7(2)/EV/2016
Government of India
Ministry of Finance
Department of Expenditure

EEE ST S 2]
: A
New Delhi, the 2 7yne, 2017

FFICE MEMO

Sub: Central Government Employees Group Insurance Scheme-1980 — Tables of
Benefits for the savings fund for the period from 01.04.2017 to 30.06.2017.

------------- R

Ministry of Finance issues two Tables of Benefits on quarterly basis for the
savings fund to the beneficiaries under Central Government Employees Group Insurance
Scheme (CGEGIS-1980). While one Table of Benefits for the Savings fund of the Scheme
is based on a subscription of Rs.10 per month from 1.1.1982 to 31.12.1989 and Rs.15 per
month w.e.f. 1.1.1990 onwards, the other Table of Benefits for the savings fund is based on
a subscription of Rs.10 per month for those employees who had opted out of the revised
rates of subscription w.e.f. 1.1.1990.

2. The Tables of Benefits under CGEGIS-80 are prepared by IRDA based on the
rate of interest notified by DEA for small savings including GPF. Earlier, DEA used to
notify the interest rate on financial year basis. However, DEA has now shifted to notifying
the interest rate on quarterly basis. In view of this, the Table of benefits are being issued on
quarterly basis commencing from 1.1.2017 to 31.3.2017.

3 The Two Tables under CGEGIS-80 for the Second quarter of the year 2017 i.e.
01.04.2017 to 30.06.2017, prepared by IRDA, are enclosed. The benefits in the Tables have
heen worked out on the basis of interest @ 7.90% per annum (compounded quarterly), as
notified by Department of Economic Affairs.

4. While calculating the amount it has been assumed that the subscription has been
recovered or will be recovered from the salary of the month in which a member ceases to be
in service failing which it should be deducted from accumulated amounts payable.

5 In its application to the employees of Indian Audit and Accounts Department this

Office Memorandum issues in consultation with the Comptroller and Auditor General of
India. el

(AMAR NATH SINGH)

DIRECTOR

All Ministries/Departments of the Central Government as per standard list.

Copy with spare copies for information and necessary action to C&AG, UPSC, all
State Governments etc. as per standard list.
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